
 

(COURTESY TRANSLATION FOR THE CONVENIENCE OF INTERNATIONAL READERS) 

 

 

 

 

 

 

 

 

 

 

BRUNELLO CUCINELLI S.P.A. 

Registered office: 5, Viale Parco dell'Industria, Solomeo, Corciano (PG), Italy 

Fully paid-up share capital: 13,600,000 euros 

Tax code, VAT code and registration number with the Register of Companies of  

Umbria 01886120540 

R.E.A. no. 165936 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

REPORT OF THE BOARD OF DIRECTORS ON THE PROPOSAL CONCERNING THE FIFTH ITEM ON 

THE AGENDA OF THE ORDINARY SHAREHOLDERS’ MEETING OF BRUNELLO CUCINELLI S.P.A. 

CONVENED, IN A SINGLE CALL, FOR 29TH APRIL 2025. 

 

Item No. 5 on the agenda - Confirmation of the appointment of a director co-opted pursuant to article 

2386 of the Italian Civil Code. Resolutions pertaining thereto and resulting therefrom. 
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Dear Shareholders, 

 

We submit for your approval the proposal for the confirmation of Ms. Katia Riva as Director of Brunello 

Cucinelli S.p.A. (the “Company” or “Brunello Cucinelli”), appointed pursuant to the provisions of Article 

2386 of the Italian Civil Code and Article 14, paragraph 8, of the Company's bylaws (the “Bylaws”). 

On June 13th, 2024, Ms. Emanuela Bonadiman, an independent non-executive director appointed by the 

Shareholders' Meeting on April 27th, 2023 and drawn from the list submitted by a group of asset 

management companies and institutional investors, holding a total of 2.42712% of the Company's share 

capital (namely: Amundi Asset Management SGR S.p.A.; Arca Fondi SGR S.p.A.; BNP Paribas Asset 

Management; Eurizon Capital SGR S.p.A.; Eurizon Capital S.A.; Fideuram Asset Management Ireland; 

Fideuram Intesa Sanpaolo Private Banking Asset Management SGR S.p.A.) resigned with immediate 

effect. It should also be noted that Ms. Bonadiman held the position of Chairman of the Remuneration and 

Appointments Committee and member of the Control and Risk Committee (also acting as the Related 

Parties Committee) of the Company. 

The candidacy proposal of Ms. Katia Riva for the position of Director of the Company, in replacement of 

the resigning Ms. Emanuela Bonadiman, was received on July 1st, 2024, by letter from the Assogestioni 

Managers Committee. The Company's Board of Directors, in the immediately following meeting, held on 

July 11th 2024, after receiving the favorable opinion of the Remuneration and Appointments Committee of 

the Company and the approval of the Board of Statutory Auditors, proceeded, pursuant to Article 2386 of 

the Italian Civil Code and Article 14, paragraph 8, of the Articles of Association, to co-opt Ms. Katia Riva 

as independent non-executive director of the Company, noting also that the majority of the directors in 

office were in any case appointed by the Shareholders' Meeting. Ms. Katia Riva was also appointed, in 

replacement of the resigning Ms. Bonadiman, member of the Control and Risk Committee and member of 

the Remuneration and Appointments Committee of the Company. 

Pursuant to the aforementioned Article 2386 of the Italian Civil Code, the term of office of Ms. Katia Riva, 

thus co-opted, will expire at the Shareholders' Meeting called to approve the financial statements for the 

financial year ending December 31st, 2024. The Shareholders' Meeting will therefore be called upon to 

confirm the appointment in accordance with the provisions of Article 2386 of the Italian Civil Code and 

Article 14, paragraph 8 of the Bylaws, without the application of the list vote. 

In light of the above, the Board of Directors therefore proposes that you confirm Ms. Katia Riva as a director 

of the Company until the expiration of the current Board of Directors, i.e. until the date of the Shareholders' 

Meeting of the Company convened for the approval of the annual financial report of the year ending 

December 31st, 2025. 

The Board of Directors also informs that, following the Shareholders’ Meeting’s confirmation of Ms. Katia 

Riva as director of the Company, the minimum requirements relating to the number of independent directors 

and gender balance envisaged by current legislation and the Corporate Governance Code, to which the 

company adheres, will be met. 
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Finally, it should be noted that the professional profile of Ms. Katia Riva ensures an adequate balance of 

the competences present in the Board and a consequent efficient functioning of the administrative body. 

Furthermore, it is hereby acknowledged that there are no causes of ineligibility or incompatibility for Ms. 

Katia Riva, and that she meets the requirements of honorableness and independence established by current 

legislation and the Corporate Governance Code. 

According to the provisions of current regulations and in accordance with the recommendations of the 

Corporate Governance Code, the Board of Directors invites you to examine the curriculum vitae of Ms. 

Katia Riva, made available to the public at the Company's registered office and on the Company's website 

at https://investor.brunellocucinelli.com/en/governance/board-of-directors. 

 

 

Proposed resolution: 

 

Dear Shareholders, 

if you agree with our proposal, we invite you to adopt the following resolutions: 

 

" The Ordinary Shareholders' Meeting of Brunello Cucinelli S.p.A., 

 

- having acknowledged the resignation of Ms. Emanuela Bonadiman from her position as 

independent non-executive Director of the Company, on June 13th, 2024; 

- having acknowledged that the Board of Directors, in its meeting of July 11th, 2024, appointed by 

co-optation, pursuant to Article 2386 of the Italian Civil Code and Article 14.8 of the Company’s 

Bylaws, Ms. Katia Riva to replace Emanuela Bonadiman, who resigned; 

- taking into account the resolutions of the Shareholders' Meeting with regard to the term of office 

and the amount of the remuneration; 

- having acknowledged the proposed resolution; 

 

resolves 

 

- to confirm, pursuant to and for the purposes of Article 2386 of the Italian Civil Code and Article 

14.8 of the Articles of Association, the appointment as Director of the Company of Ms. Katia Riva, 

born in Giussano (MI) on 6th January 1970 (C.F. RVI KTA 70A46 E063X), providing that she will 

remain in office until the expiration of the other Directors currently in office and, therefore, until 

the date of the Shareholders' Meeting called to approve the annual financial report for the year 

ending December 31st, 2025; 
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- to confirm that the remuneration for Ms. Katia Riva as a Director of the Company shall be the 

same as that resolved by the Shareholders' Meeting of April 23rd, 2024 for the other Directors 

currently in office. 

 

*** 

 

 

Solomeo, March 13th, 2025 

 

For the Board of Directors    

The Chairman  

Cav. Lav. Brunello Cucinelli 












